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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On March 27, 2024, Casa Systems, Inc. (the “Company”) received a letter (the “Letter””) from the listing qualifications staff (the “Staff”) of The
Nasdaq Stock Market LLC (“Nasdaq”) that the Company’s common stock would be delisted, based upon the Company’s non-compliance with the $1.00
bid price requirement for continued listing on the Nasdaq Global Select Market, as set forth in Nasdaq Listing Rules 5450(a)(1) (the “Bid Rule”). The
Letter stated that the Company’s common stock would be scheduled for delisting at the opening of business on April 5, 2024, unless the Company
timely requests a hearing before the Nasdaq Hearings Panel, and a Form 25-NSE will be filed with the Securities and Exchange Commission, which will
remove the Company’s securities from listing and registration on Nasdaq.

As previously disclosed, on September 29, 2023, the Company was initially notified by the Staff that, based upon the Company’s non-compliance
with the minimum closing bid price requirement over the prior 30 consecutive business days and, in accordance with the Nasdaq Listing Rules, the
Company had been granted a 180-day period to regain compliance with the Bid Rule, which expired on March 25, 2024.

The Company does not intend to appeal the Staft’s determination. Therefore, the Company expects that the trading of the Company’s common
stock will be suspended at the opening of business on April 5, 2024 and delisted from Nasdagq, as indicated in the Staff’s letter.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements, other than statements of historical fact, contained in this
Current Report should be considered forward-looking statements, including, but not limited to, statements regarding the Company’s anticipated timing
for the suspension of trading of the Company’s common stock and desilting Nasdaq. The words “anticipate,” “believe,” “continue,” “could,” “estimate,”
“expect,” “intend,” “may,” “are optimistic,” “plan,” “potential,” “predict,” “project,” “target,” “should,” “will,” “would,” and similar expressions are
intended to identify forward-looking statements, although not all forward-looking statements contain these identifying words. We have based these
forward-looking statements on our current expectations and assumptions about future events and the impact of the anticipated suspension of trading of
our common stock and delisting from Nasdaq on our financial condition, results of operations, business strategy, short-term and long-term business
operations and objectives, and financial needs as of the date of this Current Report. A number of important risk factors could cause actual results to
differ materially from the results described, implied or projected in these forward-looking statements. These factors include, without limitation, the
impact of the suspension of trading of our common stock and delisting from Nasdaq and other factors discussed in the “Risk Factors” section of our
public reports filed with the Securities and Exchange Commission (the “SEC”), including our most recent Quarterly Report on Form 10-Q and our most
recent Annual Report on Form 10-K, which are on file with the SEC and available in the investor relations section of our website at http://investors.casa-
systems.com and on the SEC’s website at www.sec.gov. It is not possible for our management to predict all risks, nor can we assess the impact of all
factors on our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in
any forward-looking statements that we may make. In light of these risks, uncertainties and assumptions, the forward-looking events and circumstances
discussed in this Current Report are inherently uncertain and may not occur, and actual results could differ materially and adversely from those
anticipated or implied in the forward-looking statements. Accordingly, you should not rely upon forward-looking statements as predictions of future
events. We disclaim any obligation to update publicly or revise any forward-looking statements for any reason after the date of this Current Report. Any
reference to our website address in this Current Report is intended to be an inactive textual reference only and not an active hyperlink.

99 99 ¢ 29 ¢, 99 < 99 ¢



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

CASA SYSTEMS, INC.

Date: April 2, 2024 By: /s/ Edward Durkin

Edward Durkin
Chief Financial Officer



