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Safe Harbor

These slides and the accompanying oral presentation contain forward-looking statements. All statements other than statements of historical fact contained in this presentation, including statements
regarding the projected results of operations and financial position of Casa, including financial targets, business strategy, and plans and objectives for future operations, are forward-looking
statements. The words “anticipate”, “believe”, “continue”, “could”, “estimate”, “expect”, “intend”, “may", “plan”, “potential’, “predict’, “project’, “target”, “should”, “would”, and similar expressions are
intended to identify forward-looking statements, although not all forward-looking statements contain these identifying words. The Company has based these forward-looking statements on its
estimates and assumptions of its financial results and its current expectations and projections about future events and financial trends that it believes may affect its financial condition, results of
operations, business strategy, short-term and long-term business operations and objectives, and financial needs as of the date of this presentation. These forward-looking statements are subject to
a number of risks, uncertainties and assumptions, including those described in the Company’s most recent Annual Report on Form 10-K, which is on file with the SEC. In addition, the Company
operates in a very competitive and rapidly changing environment. New risks emerge from time to time. It is not possible for Casa’'s management to predict all risks, nor can Casa assess the impact of
all factors on its business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements that Casa
may make. In light of these risks, uncertainties and assumptions, the forward-looking events and circumstances discussed in this presentation are inherently uncertain and may not occur, and actual
results could differ materially and adversely from those anticipated or implied in the forward-looking statements. Accordingly, you should not rely upon forward-looking statements as predictions of
future events. Casa undertakes no obligation to update publicly or revise any forward-looking statements for any reason after the date of this presentation, to conform these statements to actual
results or to changes in Casa’s expectations.

Certain data in this presentation was obtained from various external sources, and Casa has not verified such data with independent sources. Accordingly, Casa does not make any representations
as to the accuracy or completeness of that data or to update such data after the date of this presentation. Such data involves risks and uncertainties and is subject to change based on various
factors.

The trademarks included herein are the property of the owners thereof and are used for reference purposes only. Such use should not be construed as an endorsement of the products or services
of Casa or this potential offering.

In addition to statements and measures prepared in accordance with U.S. generally accepted accounting principles (“GAAP"), this presentation includes certain non-GAAP financial measures,
including, non-GAAP gross margin, adjusted EBITDA, adjusted EBITDA margin, non-GAAP net income, non-GAAP net income margin, non-GAAP diluted net income per share, and free cash flow.
These non-GAAP measures are in addition to, not a substitute for or superior to, measures of financial performance prepared in accordance with U.S. GAAP. The non-GAAP financial measures used
by Casa may differ from the non-GAAP financial measures used by other companies. A reconciliation of these measures to the most directly comparable GAAP measure is included in the Appendix
to these slides.

This presentation has been prepared solely for informational purposes and is to be maintained in strict confidence. Neither the information contained in this presentation, nor any further
information made available by Casa or any of its affiliates or employees, directors, representatives, officers, agents or advisers in connection with this presentation will form the basis of or be
construed as a contract or any other legal obligation.
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Q2 2021 Highlights

Business

Wireless revenue: + 111% Y-o-Y
Wireless backlog: +63% Y-0-Y
Acceleration in virtual CCAP and
DAA spend

Four consecutive quarters of
revenue diversification: wireless &
fixed telco comprising over 50% of
revenue
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Differentiated Technology

5G mmWave fixed wireless access
achieves 4 world record with
Optus: 5Gbps downstream speed

First 5G SA cloud native core in
Europe deployed with Orange

5G SA cloud native core deployed
with Amazon Elastic Kubernetes
Service & Google Cloud Anthos

Financials

Q2 Revenue: +11% Y-o-Y

H1 2021 revenue: +18% Y-0-Y
Q2 EBITDA: +25% Y-0-Y

H1 EBITDA: +145% Y-0-Y

Net leverage: 1.6x LTM

Cash balance: +13.0% Y-o-Y

% —

11 new purchase orders for DAA
and virtual CCAP

15 purchase orders for wireless
cores, radios, and FWA products
9 new purchase orders for virtual
router and fiber extension
products

41 wireless customers globally; up
from 32 in Q1 2021



Casa Systems At a Glance

 Global leader in enabling broadband on the world’s data 2003 Founded
communications networks
» Public & private, cloud-native & physical network infrastructure A7 54+ Customers
for communications service provider & enterprise customers
» Only vendor with end-to-end broadband products for wireless, 70 Counes
cable and fixed telco networks
* Long-history of product innovation

+98() Employees

« Annual profitable growth: multi-year massive network _
transformation currently underway with efficient cost structure 0 :
to support growth >6(09% Engineers / R&D

« Revenue: Q2 2021 $92.7 MM H1 2021 $197 MM
EBITDA: Q22021 $11.7 MM H12021 $31.9 MM Nasdag: CASA
A
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Q2 2021 Financial Snapshot - Profitable Growth
(USD Millions)

Only Fully Diversified Vendor Return to Growth Delivering Profitability

Revenue by LOB Top Line Growth EBITDA Growth
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H1 2021 Financial Snapshot - Profitable Growth
(USD Millions)

Only Fully Diversified Vendor Return to Growth Delivering Profitability

Revenue by LOB Top Line Growth EBITDA Growth
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Targeting Large Markets...
Addressing a $45 Billion TAM

2023 TAM ($Billion)

Complete solution set for all next-gen TAM:
Cable [ Giicarchitectre alternatives $1.22

Fixed Te | CQ | Virtual edge routing solutions & fiber extension

. 4G & 5G Core
WI FE|ESS Small cells: enterprise 4G / 5G, Apex 5G EVO
CPE: Residential small cell, 4G & 5G FWA (sub-6 & mmW)

Notes
Dell' Oro Group: Broadband Access Five Year Forecast report (2021); Mobile Experts, 2020 FWA Infrastructure and Devices; Omdia, Mobile Infrastructure Market Tracker (Q3 2020)
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..with Significant Growth Drivers
5G Changes Everything

Densification Virtualize & Cloudity 5@G as a Service
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Growth Opportunity: RDOF & Infrastructure Investment

Big Tailwinds for Casa

Casa broadband products are well suited*for multi-billion dollar RDOF & US
Infrastructure Plans

* Fiber Extension solutions fill the “last mile” fiber gap enabling service
providers to extend symmetric upstream / downstreamsgigabit services to
underserved consumers

- Virtual Router solutions provide flexible, affordable delivery of high speed
broadband services at the edge of the network - ideal for cable providers, ISPs,
utilities and fiber infrastructure providers

« FWA solutions: 'LTE, 5G sub-6 & 5G mmWave deployed where fiber-to-the-
home is not feasible
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Casa is an innovator...

Pioneers
Software Design

Breaks industry

Becomes first in Accelerates

broadband
convergence

dependence on
single chip provider
with FPGA

2003 2008 2012 g 2016 2017

Leads the industry
with dramatic
improvement

of broadband
speeds

Changes market
with virtualization
and disaggregation
Launched Axyom

VvCCAP, vSeGW, vePDG
and VEPC solutions

Brings creativity
and responsiveness
to Small Cells

AeAcasa systems

Innovation with
cloud native design

PAONRS

2019
Pioneers convergence

Debuted Axyom 5G converged core
supporting fixed & mobile access

Transforms fixed networks

Introduced Axyom vBNG and
Multiservice Router (MSR) to
support functional disaggregation
and edge deployments

Unlocks small cell potential

End-to-End

Access Solutions

Achieves ground-
breaking 5G FWA
mmWave milestone

World's first
extended-range 5G NR
Data call over mmWave

Launches AurusAl

1 Casa Systems - Confidential & Proprietary

Demonstrating Cloud-Native 5G
Leadership
- Integrates with Amazon Kubernetes

Elastic Service and Google Cloud
Anthos

- 5G SA Core Named RedHat's Telco

Ecosystem Partner of the Year

- Europe’s first 5G SA cloud network
with Orange

- GLOMO award for Best Network
Software Breakthrough with Telenor

- Record-breaking 5 Gbps downstream
speed with Optus 5G FWA mmWave

1M1



..with Proven and Widely Deployed Technology...
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...and Products from the Core to the Customer

7

”@é%%%

i
=l
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Why Customers Continue to Choose Casa

» Software-centric from Day 1...cloud-native today
 Converged network architecture for diversified service providers

« Smaller footprint and high throughput for edge-cloud and public cloud
deployment

* FPGA for being fast to market with easy upgrade path

* Only broadband vendor with deep bench expertise and end-to-end
solutions for all access types

AeAcasa systems
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Driving Shareholder Value
Where we are headed

« Annual double-digit profitable
revenue growth

* A leader in 5G networks
» Continued leadership in cable

* Preferred CSP and hyperscale
partner for Enterprise 5G wireless
networks

* Sizeable 5G private network
footprint
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Q2 & H1T 2021 Results & 2021 Guidance

(USD Millions)
Q2 2021 Y-0-Y % H1 2021 Y-0-Y % FY 2021 Guidance | Implied Growth
GAAP Revenue $92.7 11.3% $197.0 18.0% $425M - $445M 10.6%
Gross Profit $45.5 5.5% $101.6 18.4%
Gross Margin % 49.1% 51.5%
GAAP Op. Income $3.6 173.0% $16.2 nm $28M - $38M 36.3%
Non-GAAP Op. Income $9.2 44.5% $26.6 299.8% $48M - $58M 74.1%
Adjusted EBITDA $11.7 25.0% $31.9 144.7% $60M - $70M 17.5%
Adj. EBITDA Margin % 12.7% 16.2%
GAAP EPS ($0.04) $0.03 $0.05 - $0.14
Non-GAAP EPS $0.01 $0.12 $0.23 - $0.32
A
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